APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Bristol Water and Sanitation District For the Year Ended
ADDRESS 203 N LaBelle Avenue 12/31/24
Bristol, CO 81047 or fiscal year ended:
CONTACT PERSON Michael R Vagher
PHONE 319-210-0869
EMAIL bristolwater@mail.com

PART 1 - CERTIFICATION OF PREPARER

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, o the best of my
knowledge.

NAME: Kathy R Vagher

TITLE Bookkeeper

FIRM NAME {if applicable)

ADDRESS 203 N LaBelle Avenue, Bristol CO 81047
PHONE 319-350-9016

DATE PREPARED

{No exemption shall be granted prior to the
close of said fiscal year)

7%///% K g j\.ou 9‘/0237/’15’

Please indicate whether". o fellowing ﬁnam)ial information is recorded “(ig}(i@fxsaf ggi‘g” c~s€§gg:§é§;§$;;;s,

using Governmental or Proprietary fund types o =



justin_smith
Scanned Origianl Paper Copy


2-1  Taxes: Property (report mille levied in question 10-7) $
2-2 Specific ownership $ - et
2-3 Sales and use 3 -
2-4 Other (specify): $ -
2.5 Licenses and permits $ -
2.6 Intergovernmental: Grants g -
2-7 Conservation Trust Funds {Lottery) 3 -
2-3 Highway Users Tax Funds (HUTF) 5 N
2-5 Other {specify): $ -
2-10  Charges for services S -
2-11  Fines and forfeits $ -
212  Special assessments 5 -
213  Investment income $ 841
2-14  Charges for utility services $ 44,138
2153 Debt proceeds {should agree 1o table 4-4, column lssued during year}| $ -
2-16 Lease proceeds $ -
217  Developer Advances received (sheuld agree to table 4-4, column Issued during year'}| b -
2-18 Proceeds from sale of capital assets $ -
2418  Fire and police pension $ -
2-20 Donations $ -
2-21  Other {specify): g -
2-22 3 -
2-23 3 -
2-24 $ -
2-25 $
2.96 {add lines 2-1 through 2-25) 5

PART 3 - EXPENDITURES/EXPENSES
All expenditures for all funds must be reflected in this section, including the purchase of capital asssts and principal and interest
payments on long-term debt. Financial information will not include fund equity information.
Description 1 Round to the nearsst doflar Please use this

3-1  Administrative $ 1,095 5 S
3-2 Salaries $ £ explanations '
3-3  Payroll taxes $ -
3-4  Contract services

3-5  Employee benefits $ B
3-8 Insurance $ 5,715
3-7  Accounting and legal fees $ 2,570
3-8  Repair and maintenance $ 340
3-8 Supplies $ 552
316 Utilities and telephone

3-11  Fire/Police $ -
3-12 Streets and highways $ -
3-13 Public health $ -
314 Capitai outlay $ -
3.1%  Utllity operations $ 24,0865
3-16 Culture and recreation b -
3-17  Debt service principal {should agres to table 4-4, colunm ‘Retired during year'}| 3 -
3-18 Debt service interest % -
3-19 Repayment of Developer Advance {should agree to table 4-4,

Principal columt "Retired durlng year’}| § -

3-20 Repayment of Developer Advance Interest $ -
3-21  Contribution to pension plan 3 -
3-22 Contribution to Fire & Police Pension Assoc. $ -
3-23 Bad Debt

3-24 Auto $ 72
3-25 Bank Service Charge $ 429
3-286 Dues 3 215
3-27  Utilities and telephone $ 1,212
3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURESIEXPENSES| $



If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100.000 - STOP.
You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM"




42

43

4-4

Please answar lhe following questions by marking the appropriate baxes.
Does the entity have cutstanding debt?

(if 'No' is checked, skip to question 4-5)

(If "'Yes' is checked, please attach a vopy of the entity's debt repayment scheduie)

[ttt sl et fon MU b

|

Please compiete the following debt schedule, it appiicable:

OCuistanding at

(please only nclude principal amounts) aiid of priar year

) ¥ar
fenter all amounts as positive nuimbers) ye

lssued during

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retirad durlng
vear

Oufstanding at
yaar-and

General obligation bonds $ 5 $ $
Revenue bonds $ - 3 - $ - $ -
Notes/Loans 5 - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 86] 3 - $ - $ - $ -
Developer Advances $ - |8 - 1S - 18 -
DWRE Loan $ 80,000 | § - $ 6,667 | $ 73,333
OTAL I 80,000 | § - $ 6,667 | $ 73,333
*Sub Based Inf T logy Arrang t *Must agree to prior year-end balance
Please answer the following questions by marking the appropriate boxes. Yes No
4.5  Does the entity have any authorized but unissued debt as of its fiscal year-end? i o
How much? $ -
Drate the debt was authorized:
NEW 4-6 Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? =
fyes: How much? $ -
Date of the most recent Service Plan:
4-7  Does the entity intend to issue debt within the next calendar year? =}
ffyes: How much? [ $ -
4-8  Does the entity have debt that has been refinanced that it is still responsible for? ]
if yes: Whatis the amount outstanding? B -
4-8  Daes the entity have any lease agreements? i 4|
fyes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? o |
LS -

5.1
5-2

5.3

What are the annual lease payments?

PART 5 - CASH AND INVESTMENTS

Please pravide the entity’s cash deposit and investment balances.

YEAR-END Total of ALL Checking and Savings Accounts $ 57,095
Certificates of deposit $ 13,910
OTA A DEPO $ 71,005 I
$ -
$ -
$ -
$ -

Are the entity's investments legal in accordance with Section 24-75-601, et. i
seq., C.R.8.7
Are the entity's deposits in an eligible {Public Deposit Protection Act) public =




PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answaer the following questions by marking in the appropriate baxes.

-1 Deas the entity have capital assets? i}
{if 'No' is checked, skip the rest of Part 6)
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 29- Gl 0

15086, C.R.5.,7 If no, MUST explain:

—= | s |

6-3 ; Balance - Year-End
Complete the following capiial & right-{o-use assats table! heginning of the Additions Deletions T
year

Land $ 4,669 | $ - |38 - $ 4,669
Buiidings $ 2,894 | $ - (3 - $ 2,894
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ 1418 | § - $ Y $ 1,418
infrastructure $ 918,346 | $ - $ - % 918,348
Construction In Progress (CIP} $ - $ - $ - $ -
Leased & SBITA Right-to-tise Assels $ - $ - $ - $ -
Other {explain): $ - |8 - |8 - $ =
Accumulated Depyeciationl_Amortization $ _ S _ 5 _
{Please enter a negative, or credit, balance} $ -
OTAL I 927,327 | § - $ - $ 927,327

*Must agree to prior year-end balance

~Generally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization policy.
Please explain any discrepancy

PART 7 - PENSION INFORMATION

Please answer the following guestions by marking in the appropriate hoxes.

7.1 Does the entity have an “old hire" firefighters' pension plan? 0
7-2  Dees the entity have a volunteer firefighters' pensioen plan? !
ifyes: Who administers the plan? [ |

Indicate the contributions from:
Tax (property, SO, sales, etc.):
State confribution amount:
Other {gifts, donations, etc.):

&P | |
1

What is the monthly benefit paid for 20 years of service per relires as of Jan $
17

" Part7 - Please use this space to-provide any explanations or comments

PART 8 - BUDGET INFORMATION

Yes

Please answer the ollowing questions by marking in the appropHate boxes.
8-1  Did the entity file a budget with the Depariment of Local Affairs for the current il . "
year in accordance with Section 29-1-113 C.R.8.7
If no, MUST explain:

| |

8-2  Did the entity pass an appropriations resclution, in accordance with Section 5 o C
20-1-108 C.R.S.? If no, MUST explain:

I l

Ifyes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure sach individual fund's appropriation agress to how the budget was adopted.
Do not combine funds)
Governmental/Proprietary Fund Name “Total Appropriations By Fund
General Fund $63,264.00
Reserve Fund $20,790.00




9-1

10-1

if yes:

10-2

if yes:

10-3
10-4

10-5

it yes:

10-6

if yes:

10-7

if yes:

10-8

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

Is the entity in compliance with all the provisions of TABOR [State Constitutior, Article X, g1 i
Section 20(5)17

Note: An sfection to exempt the enlily from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reéserve reguirement. Alf entities shoutd determine if they meet this requirement
of TABOR.

PART 10 - GENERAL INFORMATION

Piease answer the following questions by marking in the appropriate boxes, Yes
is this application for a newly formed governmental entity? O &
Date of formation: [ [

Has the entity changed its name in the past or current year? 2 2
Please list the NEW name: [
Please list the PRIOR name: |

Is the entity 2 metropolitan district? 0 |
Please indicate what services the entity provides:

Does the entity have an agreement with another government to provide services? 0 &
List the name of the other governmental entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Sfatus during the ] [}
year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 {9.3) and 32-

1-104 (3}, CR.S.]

Date filed: [ |

Does the entity have a certified mill levy? (!

Please provide the following mills levied for the year reported {do not report $ amounts):
Bond redemption mills -

General/other mills 18.908
Total mills 18.908
Yes No NiA
If the entity is a Title 32 Special District formed after 7/1/2000, has the entity al r =

filed its preceding year annual report with the State Auditor as required under
S8 21-262 [Section 32-1-207 C.R.5.]? if NO, please explain.

L

pate to provide any-additional e

Please use th



Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Membe ame Michael R Vagher
St I A U
Signature J fa/ésuﬂ S {L—&"é’l
Ve
My term expires: May/2025 ‘Date 3/ i ')\_/ 25
Board Membe ame Biake Bunn
Signature été/: Y g
Wy term expires: May/2027 Date /“
Board Membe ame John Park

Signature (

iy term expires: May/2025 Date — ' = 702(
Board Membe ame Kevin Rink
oA
Signature __
Ay term expires: May/2025 Date z)/ / Z / Z{
Board be 3 Leann Schomaker
Signatufe x\)\, Jl\ (y‘(l()-\c-—\
My term expires: May/2027 ‘Date 72 \’?—\ FAN

I attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this

application for exemption frem audit. ;Signature

My term expires: iDate

| attest that | am a duly elected or appointed board member,
and that] have personally reviswed and approved this

application for exemption from audit. ESignature

My term expires: EDate




RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, (C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2024 FOR THE BRISTOL
WATER AND SANITATION DISTRICT, STATE OF COLORADO.

WHEREAS, THE BOARD OF THE BRISTOL WATER AND SANITATION DISTRICT wishes to claim exemption
from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the State
Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenue nor expenditures for THE BRISTOL WATER AND SANITATION DISTRICT
exceeds $100,000 for Fiscal Year 2024; and

WHEREAS, an application for exemption from audit for THE BRISTOL WATER AND SANITATION DISTRICT
has been prepared by Kathy R. Vagher, an independent accountant with knowledge of governmental
accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved by THE BOARD of THE BRISTOL WATER AND SANITATION DISTRICT that
the application for exemption from audit for THE BRISTOL WATER AND SANITATION DISTRICT for the
Fiscal Year ended 2024, has been personally reviewed and is hereby approved by a majority of THE
BOARD of THE BRISTOL WATER AND SANITATION DISTRICT; that those members of THE BOARD of THE
BRISTOL WATER AND SANITATION DISTRICT have signified their approval by signing below; and that this
resolution shall be attached to, and shall become a part of, the application for exemption from audit of
THE BRISTOL WATER AND SANITATION DISTRICT for the fiscal year ended December, 2024.

Y‘{\/\ rd\

ADOPTED THIS _Jo~ _ day of @' ~_ AD. 2025




+ 4

EXHIBIYC
* DRINKING WATER REVOLVING FUND
DlSADVANTAGED COMMUNITY LOAN PROGRAM
- LOAN REPAYMENT SCHEDULE
BRISTOL WATER AND SANITATION DlSl'RlCI’ COLORADO, ACTRNG BY AND THHDUGH ITS BRISTOL WATER ENTERPRISE

Onorbeiommaﬁ’stoieadlda&s.mmmdngonuayi 2006 the
: mewmmwmm

LOAN DATE: 8-Fob-08
LOAN AMOUNT: $200,000
INTEREST RATE:. 0.00%
TERM (YEARS): 30
-PAYMENY : - REMAINING CALCULATED
DATES PAYMENT PRINCIPAL PRINCIPAL INTEREST
_ $200,000.00
05/01/06 $3,333.33 $3.333.33 $196,666.67 $0.00
1101108 ;5333333 $3,333.33 $193,333.34 $0.00°
'05/01/07 '+$3,333.33 $3,33333 $190,000.01 $0.00
11701007 -$3,333.33 $3.333.33 $166,666.68 $0.00
05/01/08 - $3,338.33° _ $3,333.33 $163,333.35 $0.00
10108 - . $3.333.33 '$3,333.33 $180,000.02 $0.00
05/01/08 $3,333.33 . $3,333.33 $176,666.69 $0.00
110109 ©.$3,333.33 $3,333.33 $173,3%936 $0.00
05/01/10, - $3333.33 $333333 - - $170,000.03 $0.00 .
110110 . $333333 - $3,333.33 $166,666.70 $0.00
0501711 . $3,333.33 $3,333.33 $163,333.37 $0.00
1011 ' $3,333.33 . $3,333.33 $160,000.04 *$0.00
050112 - $3,333.33 ’ $3.333.33 $156,666.71 $0.00
11p1H2 $3.333.33 $3.333.33 $153,333.38 $0.00
0s/01/1a $3,333.33 5333333 $150,000.05 $0.00
110113 $3,333.33 $3,333.33 . $146,666.72 $0.00
05/01/14- $3,333.33 $3,333.33 $143,333.39 $0.00
1101414 $3:333.33 $3,333.33 $140.000.06 $0.00 .
05/01/15 $3,333.33 $3,333.33 $138,666.73 $0.00
1105 $3,333.33 $3333.33 $133,333.40 $0.00
0501416 $3,333.39 $3.33333 $130,000.07 . $0.00
11/01/16 $3333.33 $3,333.33 $126,666.74 -$0.00
0s/01A7 $3,333.33 $3.333.33 $123.333.41 $0.00
110117 $3.333.33 $3,332.33 $120,000.08 $0.00
o518 $3,333.33 $3,333.33. $116.666.75 $0.00
110118 $3.333.33. $3,333.33 $113,333.42 g $0.00
050119 $3,333.33 : $3,333.33 $110,000.09 $0.00
110119 - $3,333.33 $3.333.33 5106.666.76 $0.00
05/01/20 $3,333.33 _ $3,333.33 $103,333.43 $0.00
1101720 - $3,333.33. "$3,333.33 $100.000.10 $0.00-
050121 - $3,333.33 $3,33333 $96,666.77 $0.00
110121 $3,333.33 $3.353.33 $93,333.44 $0.00
0501722 . $3,333.39 $3,333.33 $90,000.11 - $0.00
110122 $3,333.33 $3.333.33 _$86,666.78 $0.00
0501723’ $3,333.33 $3,333.33 $83,333.45 $0.00
11/01/23 $3,333.33 $3,333.33 -$80,000.12 £0.00
asm1/24 $3.333.33 $3,333.33 $76,566.79 $0.00
1101724 $3,333.33 $3,333.33 $73.333.46 $0.00
0501725 $3,333.33 . 53333 $70,000.13 $0.00
11/01/25 $3333.33 $3,332.33 $66.666.80 $0.00
0501126 $3,333.33 $3.33333 $63,33347 $0.00
11/01/26 T $333333 $3,333.33 $60,000.14 $0.00
os/0127 $3,333.33 - $3,333.33 -$56,666.81 $0.00
110127 $3,333.33 $3.33333 $53.333.48° $0.00
.05/01/28 $3,333.33 $3.333.33 $50,000.15 $0.00
1101728 $3,333.33 $3.333.33 $46,656.52 $0.00
05/01729 $3,333.33 : $3,333.33 $43,333.49 $0.00
11/01/29 $3,333.33 ' $3,333.33 $40,000.18 $0.00
05/01/30 $3,333.33 -$3,333.33 $36,666.83 “$0.00
11/01/30 $3,333.33 1$3,333.33 $33.33350 $0.00
05/01/31 - $3,32333 $3.333.33 $30,000.17 $0.00

11/01/31 $3,333.33 $3,333.33 $26,666.84 $0.00



. EAHIBIT C
. 'DHINKING WATER REVOULVING FUND
" DISADVANTAGED COMMUNITY LOAR PROGRAM
© LOAN REPAVMENT SCHEDULE
BHISTOL \‘JATER AND bANﬂ' ATION DISTRIGT, OOLOHADO ACTING BY AND THROUGH ITS BRISTOL WATER ENTERPRISE

Onaroammwsm(eamaam.wmmxgm May1 2006 the
B Gmwwmwmemm!setmtmm

LOAN DATE: &-Feb-06

LOAN AMOUNT: ' $200.000
INTEREST RATE: T 0.00%
TERAM (YEARS): 30
PAYMENT . REMAINING. CALCULATED
DATES ‘PAYMENT . PRINCIPAL PRINCIPAL INTEREST"
05/01/32 . $3333.33 $3.333.33 $23.33351 50,00
10132 $3,333.33 © $3,333.33 $20,000.18 $0.00
05/01/33 $3,333.33 $3,333.33 $16,666.85 $0.00
1101733 $3,333.33 $3,933.33 $13,333.52 $0.00
05/01/34 $3,333.33 $3333.33 '$10.000.19 $0.00
110134 $3,333.33 $3.333.33 $6,666.86 . $0.00
05/01/35 '-$3.333.33 $333333 . $3.33353 $0.00

11/01/35 $3,333.53 $3333.53 $0.00 30 00

Tota S2000000 520000000 o




